
1/31/2026Balance Sheet For

Portofino at Sun City Center Ft. Myers Property Owners 
Association, Inc.

Operating Funds
Operating - Cogent 8389 $63,630.08

Total Operating Funds $63,630.08

Reserve Funds
Reserve - Cogent 8405 $100.87

Total Reserve Funds $100.87

Other Assets
Prepaid Insurance $1,616.84

Total Other Assets $1,616.84
Total Assets $65,347.79

Current Liabilities
Accounts Payable $3,744.43
Prepaid Association Fees $9,860.00
Deferred Maintenance Fees $11,666.66

Total Current Liabilities $25,271.09

Equity
Retained Earnings $49,146.31
Net Income ($9,069.61)

Total Equity $40,076.70
Total Liabilities / Equity $65,347.79
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Portofino at Sun City Center Ft. Myers Property Owners Association, 
Inc.

Statement of Revenues and Expenses 1/1/2026 - 1/31/2026

BudgetActual
Annual 
BudgetActual VarianceVariance Budget

Current Period Year To Date

Operating Income
Operating Income   

4100 - Association Fees 11,666.66 11,666.67 (.01) 23,333.34 23,333.34 - 140,000.00

11,666.66 11,666.67 (.01) 23,333.34 23,333.34 - 140,000.00Total Operating Income

11,666.66Total Income 11,666.67 (.01) 23,333.34 23,333.34 - 140,000.00

Operating Expense
Grounds   

5102 - Mulch - 1,495.00 1,495.00 11,875.00 2,990.00 (8,885.00) 17,940.00

5106 - Palm Pruning - 575.00 575.00 - 1,150.00 1,150.00 6,900.00

5107 - Plant Replacements - 41.67 41.67 1,200.00 83.34 (1,116.66) 500.00

5120 - Irrigation Repairs 3,708.04 433.83 (3,274.21) 3,828.04 867.66 (2,960.38) 5,206.00

3,708.04 2,545.50 (1,162.54) 16,903.04 5,091.00 (11,812.04) 30,546.00Total Grounds

Buildings   

5242 - Sidewalk Cleaning - 70.42 70.42 - 140.84 140.84 845.00

- 70.42 70.42 - 140.84 140.84 845.00Total Buildings

Contracts   

5272 - Grounds 6,895.42 6,765.00 (130.42) 13,660.42 13,530.00 (130.42) 81,180.00

6,895.42 6,765.00 (130.42) 13,660.42 13,530.00 (130.42) 81,180.00Total Contracts

Insurance, Fees & Taxes   

5291 - Insurance 163.67 176.50 12.83 323.13 353.00 29.87 2,118.00

5296 - Corporate Annual Report - 5.08 5.08 - 10.16 10.16 61.00

163.67 181.58 17.91 323.13 363.16 40.03 2,179.00Total Insurance, Fees & Taxes

Administration   

5321 - Tax Preparation - 29.17 29.17 - 58.34 58.34 350.00

5322 - Legal - 41.67 41.67 - 83.34 83.34 500.00

5324 - Management Fee 700.00 700.00 - 1,400.00 1,400.00 - 8,400.00

5328 - Office Expense 36.39 41.67 5.28 67.36 83.34 15.98 500.00

5335 - Contingency - 1,291.67 1,291.67 49.00 2,583.34 2,534.34 15,500.00

736.39 2,104.18 1,367.79 1,516.36 4,208.36 2,692.00 25,250.00Total Administration

11,503.52Total Expense 11,666.68 163.16 32,402.95 23,333.36 (9,069.59) 140,000.00

-(9,069.59)(.02)(9,069.61)163.15(.01)Operating Net Total 163.14

163.14Net Total (.01) 163.15 (9,069.61) (.02) (9,069.59) -
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