Portofino at Sun City Center Ft. Myers Property Owners

Association, Inc.
Balance Sheet For 5/31/2023

Operating Funds

Operating - Cogent 8389 $48,165.01
Total Operating Funds $48,165.01
Reserve Funds

Reserve - Cogent 8405 $100.87
Total Reserve Funds $100.87

Accounts Receivables

Accounts Receivable $595.00
Total Accounts Receivables $595.00
Other Assets
Prepaid Insurance $860.94
Total Other Assets $860.94
Total Assets $49,721.82

Current Liabilities

Accounts Payable $11.56
Prepaid Association Fees $8,887.00
Total Current Liabilities $8,898.56
Equity
Retained Earnings $39,682.82
Net Income $1,140.44
Total Equity $40,823.26
Total Liabilities / Equity $49,721.82
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Portofino at Sun City Center Ft. Myers Property Owners Association,

Inc.

Statement of Revenues and Expenses 5/1/2023 - 5/31/2023

Current Period

Year To Date

Annual
Actual Budget Variance Actual Budget Variance Budget

Operating Income

4100 - Association Fees 9,916.66 9,916.67 (.01) 59,500.00 59,500.02 (.02) 119,000.00
Total Operating Income 9,916.66 9,916.67 (.01) 59,500.00 59,500.02 (.02) 119,000.00
Total Income 9,916.66 9,916.67 (.01) 59,500.00 59,500.02 (.02) 119,000.00
Grounds

5102 - Mulch - 1,333.33 1,333.33 14,361.50 7,999.98 (6,361.52) 16,000.00

5106 - Palm Pruning - 450.00 450.00 - 2,700.00 2,700.00 5,400.00

5107 - Plant Replacements - 41.67 41.67 - 250.02 250.02 500.00

5108 - Oak Expense - 300.00 300.00 - 1,800.00 1,800.00 3,600.00

5120 - Irrigation Repairs 97.00 433.83 336.83 1,169.10 2,602.98 1,433.88 5,206.00
Total Grounds 97.00 2,558.83 2,461.83 15,530.60 15,352.98 (177.62) 30,706.00
Buildings

5242 - Sidewalk Cleaning - 70.42 70.42 - 422.52 422.52 845.00
Total Buildings - 70.42 70.42 - 422.52 422.52 845.00
Contracts

5272 - Grounds 6,190.00 6,190.00 - 37,140.00 37,140.00 - 74,280.00
Total Contracts 6,190.00 6,190.00 - 37,140.00 37,140.00 - 74,280.00
Insurance, Fees & Taxes

5291 - Insurance 144.16 171.50 27.34 863.26 1,029.00 165.74 2,058.00

5296 - Corporate Annual Report = 5.08 5.08 61.25 30.48 (30.77) 61.00
Total Insurance, Fees & Taxes 144.16 176.58 32.42 924.51 1,059.48 134.97 2,119.00
Administration

5321 - Tax Preparation - 41.67 41.67 257.06 250.02 (7.04) 500.00

5322 - Legal - 125.00 125.00 - 750.00 750.00 1,500.00

5324 - Management Fee 650.00 650.00 - 3,900.00 3,900.00 - 7,800.00

5328 - Office Expense 11.56 41.67 30.11 384.58 250.02 (134.56) 500.00

5335 - Contingency - 62.50 62.50 222.81 375.00 152.19 750.00
Total Administration 661.56 920.84 259.28 4,764.45 5,525.04 760.59 11,050.00
Total Expense 7,092.72 9,916.67 2,823.95 58,359.56 59,500.02 1,140.46 119,000.00
Operating Net Total 2,823.94 - 2,823.94 1,140.44 - 1,140.44 -
Net Total 2,823.94 - 2,823.94 1,140.44 - 1,140.44 -
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