Portofino at Sun City Center Ft. Myers Property Owners

Association, Inc.

Balance Sheet For 1/31/2023

Operating Funds

Operating - Cogent 8389 $50,307.09
Total Operating Funds $50,307.09
Reserve Funds
Reserve - Cogent 8405 $100.87
Total Reserve Funds $100.87
Accounts Receivables
Accounts Receivable $1,205.00
Total Accounts Receivables $1,205.00
Other Assets
Prepaid Insurance $1,437.58
Special Assessment/Hurricane Expenses $29,400.00
Total Other Assets $30,837.58
Total Assets $82,450.54
Current Liabilities
Accounts Payable $12,848.49
Prepaid Association Fees $28,861.00
Deferred Maintenance Fees $9,916.66
Total Current Liabilities $51,626.15
Equity
Retained Earnings $39,682.82
Net Income ($8,858.43)
Total Equity $30,824.39
Total Liabilities / Equity $82,450.54
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Portofino at Sun City Center Ft. Myers Property Owners Association,

Inc.

Statement of Revenues and Expenses 1/1/2023 - 1/31/2023

Current Period

Year To Date

Annual
Actual Budget Variance Actual Budget Variance Budget

Operating Income

4100 - Association Fees 9,916.66 9,916.67 (01) 19,833.34 19,833.34 - 119,000.00
Total Operating Income 9,916.66 9,916.67 (.01) 19,833.34 19,833.34 - 119,000.00
Total Income 9,916.66 9,916.67 (.01) 19,833.34 19,833.34 - 119,000.00
Grounds

5102 - Mulch 6,360.00 1,333.33 (5,026.67) 14,361.50 2,666.66 (11,694.84) 16,000.00

5106 - Palm Pruning = 450.00 450.00 = 900.00 900.00 5,400.00

5107 - Plant Replacements - 41.67 41.67 - 83.34 83.34 500.00

5108 - Oak Expense = 300.00 300.00 = 600.00 600.00 3,600.00

5120 - Irrigation Repairs 102.00 433.83 331.83 102.00 867.66 765.66 5,206.00
Total Grounds 6,462.00 2,558.83 (3,903.17) 14,463.50 5,117.66 (9,345.84) 30,706.00
Buildings

5242 - Sidewalk Cleaning - 70.42 70.42 - 140.84 140.84 845.00
Total Buildings - 70.42 70.42 - 140.84 140.84 845.00
Contracts

5272 - Grounds 6,190.00 6,190.00 - 12,380.00 12,380.00 - 74,280.00
Total Contracts 6,190.00 6,190.00 - 12,380.00 12,380.00 - 74,280.00
Insurance, Fees & Taxes

5291 - Insurance 144.16 171.50 27.34 286.62 343.00 56.38 2,058.00

5296 - Corporate Annual Report 61.25 5.08 (56.17) 61.25 10.16 (51.09) 61.00
Total Insurance, Fees & Taxes 205.41 176.58 (28.83) 347.87 353.16 5.29 2,119.00
Administration

5321 - Tax Preparation - 41.67 41.67 - 83.34 83.34 500.00

5322 - Legal = 125.00 125.00 = 250.00 250.00 1,500.00

5324 - Management Fee 650.00 650.00 - 1,300.00 1,300.00 - 7,800.00

5328 - Office Expense 120.24 41.67 (78.57) 120.24 83.34 (36.90) 500.00

5335 - Contingency - 62.50 62.50 80.16 125.00 44.84 750.00
Total Administration 770.24 920.84 150.60 1,500.40 1,841.68 341.28 11,050.00
Total Expense 13,627.65 9,916.67 (3,710.98) 28,691.77 19,833.34 (8,858.43) 119,000.00
Operating Net Total (3,710.99) - (3,710.99) (8,858.43) - (8,858.43) -
Net Total (3,710.99) - (3,710.99) (8,858.43) - (8,858.43) -
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