
10/31/2023Balance Sheet For

Portofino at Sun City Center Ft. Myers Property Owners 
Association, Inc.

Operating Funds
Operating - Cogent 8389 $58,783.38

Total Operating Funds $58,783.38

Reserve Funds
Reserve - Cogent 8405 $100.87

Total Reserve Funds $100.87

Other Assets
Prepaid Insurance $581.24

Total Other Assets $581.24
Total Assets $59,465.49

Current Liabilities
Accounts Payable $648.66
Prepaid Association Fees $3,493.00
Deferred Maintenance Fees $9,916.66

Total Current Liabilities $14,058.32

Equity
Retained Earnings $39,682.82
Net Income $5,724.35

Total Equity $45,407.17
Total Liabilities / Equity $59,465.49
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Portofino at Sun City Center Ft. Myers Property Owners Association, 
Inc.

Statement of Revenues and Expenses 10/1/2023 - 10/31/2023

BudgetActual
Annual 
BudgetActual VarianceVariance Budget

Current Period Year To Date

Operating Income
Operating Income   

4100 - Association Fees 9,916.66 9,916.67 (.01) 109,083.34 109,083.37 (.03) 119,000.00

4114 - Sale/Rental Application Fee - - - 225.00 - 225.00 -

4116 - Legal Fees-Owner (253.86) - (253.86) - - - -

4151 - Interest-Owner 49.00 - 49.00 134.68 - 134.68 -

9,711.80 9,916.67 (204.87) 109,443.02 109,083.37 359.65 119,000.00Total Operating Income

9,711.80Total Income 9,916.67 (204.87) 109,443.02 109,083.37 359.65 119,000.00

Operating Expense
Grounds   

5102 - Mulch - 1,333.33 1,333.33 14,361.50 14,666.63 305.13 16,000.00

5106 - Palm Pruning - 450.00 450.00 6,000.00 4,950.00 (1,050.00) 5,400.00

5107 - Plant Replacements - 41.67 41.67 - 458.37 458.37 500.00

5108 - Oak Expense - 300.00 300.00 2,035.00 3,300.00 1,265.00 3,600.00

5120 - Irrigation Repairs - 433.83 433.83 2,296.10 4,772.13 2,476.03 5,206.00

- 2,558.83 2,558.83 24,692.60 28,147.13 3,454.53 30,706.00Total Grounds

Buildings   

5242 - Sidewalk Cleaning - 70.42 70.42 - 774.62 774.62 845.00

- 70.42 70.42 - 774.62 774.62 845.00Total Buildings

Contracts   

5272 - Grounds 6,190.00 6,190.00 - 68,090.00 68,090.00 - 74,280.00

6,190.00 6,190.00 - 68,090.00 68,090.00 - 74,280.00Total Contracts

Insurance, Fees & Taxes   

5291 - Insurance 143.82 171.50 27.68 1,583.38 1,886.50 303.12 2,058.00

5296 - Corporate Annual Report - 5.08 5.08 61.25 55.88 (5.37) 61.00

143.82 176.58 32.76 1,644.63 1,942.38 297.75 2,119.00Total Insurance, Fees & Taxes

Administration   

5321 - Tax Preparation - 41.67 41.67 257.06 458.37 201.31 500.00

5322 - Legal 511.25 125.00 (386.25) 961.25 1,375.00 413.75 1,500.00

5324 - Management Fee 650.00 650.00 - 7,150.00 7,150.00 - 7,800.00

5328 - Office Expense 137.41 41.67 (95.74) 700.32 458.37 (241.95) 500.00

5335 - Contingency - 62.50 62.50 222.81 687.50 464.69 750.00

1,298.66 920.84 (377.82) 9,291.44 10,129.24 837.80 11,050.00Total Administration

7,632.48Total Expense 9,916.67 2,284.19 103,718.67 109,083.37 5,364.70 119,000.00

-5,724.35-5,724.352,079.32-Operating Net Total 2,079.32

2,079.32Net Total - 2,079.32 5,724.35 - 5,724.35 -
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