Portofino at Sun City Center Ft. Myers Property Owners

Association, Inc.
Balance Sheet For 2/28/2026

Operating Funds

Operating - Cogent 8389 $55,752.37
Total Operating Funds $55,752.37
Reserve Funds

Reserve - Cogent 8405 $100.87
Total Reserve Funds $100.87
Other Assets

Prepaid Insurance $1,453.17
Total Other Assets $1,453.17

Total Assets $57,306.41

Current Liabilities

Accounts Payable $3,402.57
Prepaid Association Fees $13,285.00
Total Current Liabilities $16,687.57
Equity
Retained Earnings $49,146.31
Net Income ($8,527.47)
Total Equity $40,618.84
Total Liabilities / Equity $57,306.41
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Portofino at Sun City Center Ft. Myers Property Owners Association,

Inc.

Statement of Revenues and Expenses 2/1/2026 - 2/28/2026

Current Period

Year To Date

Annual
Actual Budget Variance Actual Budget Variance Budget
Operating Income
4100 - Association Fees 11,666.66 11,666.67 (.01 35,000.00 35,000.01 (.01 140,000.00
4114 - Sale/Rental Application Fee 75.00 - 75.00 75.00 - 75.00 -
Total Operating Income 11,741.66 11,666.67 74.99 35,075.00 35,000.01 74.99 140,000.00
Total Income 11,741.66 11,666.67 74.99 35,075.00 35,000.01 74.99 140,000.00
Grounds
5102 - Mulch - 1,495.00 1,495.00 11,875.00 4,485.00 (7,390.00) 17,940.00
5106 - Palm Pruning 2,210.00 575.00 (1,635.00) 2,210.00 1,725.00 (485.00) 6,900.00
5107 - Plant Replacements - 41.67 41.67 1,200.00 125.01 (1,074.99) 500.00
5120 - Irrigation Repairs 1,152.86 433.83 (719.03) 4,980.90 1,301.49 (3,679.41) 5,206.00
Total Grounds 3,362.86 2,545.50 (817.36) 20,265.90 7,636.50 (12,629.40) 30,546.00
Buildings
5242 - Sidewalk Cleaning - 70.42 70.42 - 211.26 211.26 845.00
Total Buildings - 70.42 70.42 - 211.26 211.26 845.00
Contracts
5272 - Grounds 6,895.42 6,765.00 (130.42) 20,555.84 20,295.00 (260.84) 81,180.00
Total Contracts 6,895.42 6,765.00 (130.42) 20,555.84 20,295.00 (260.84) 81,180.00
Insurance, Fees & Taxes
5291 - Insurance 163.67 176.50 12.83 486.80 529.50 42.70 2,118.00
5296 - Corporate Annual Report 61.25 5.08 (56.17) 61.25 15.24 (46.01) 61.00
Total Insurance, Fees & Taxes 224.92 181.58 (43.34) 548.05 544.74 (3.31) 2,179.00
Administration
5321 - Tax Preparation - 29.17 29.17 - 87.51 87.51 350.00
5322 - Legal - 41.67 41.67 - 125.01 125.01 500.00
5324 - Management Fee 700.00 700.00 - 2,100.00 2,100.00 - 8,400.00
5328 - Office Expense 16.32 41.67 25.35 83.68 125.01 4133 500.00
5335 - Contingency - 1,291.67 1,291.67 49.00 3,875.01 3,826.01 15,500.00
Total Administration 716.32 2,104.18 1,387.86 2,232.68 6,312.54 4,079.86 25,250.00
Total Expense 11,199.52 11,666.68 467.16 43,602.47 35,000.04 (8,602.43) 140,000.00
Operating Net Total 542.14 (.01) 542.15 (8,527.47) (.03) (8,527.44) -
Net Total 542.14 (.01) 542.15 (8,527.47) (.03) (8,527.44) -
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